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Table 5-1. Means and Standard Deviations of Key Variables Appearing in
VMH (1988) for Version | and VMH Sample.

Variable Version | VMH Sample
AGE 24.76 33.41
(9.82) (12.04)
MALE 0.38 0o .
(0.49) (0.50)
EDUCATION 14.51 13.91
(1.75) (2.45)
MARRIED 0.16 0.49
(0.37) (0.50)
KIDS 0.50 0.61
(0.92) (1.03)
HOUSEHOLD 3.52 2.75
(1.14) (1.24)
INCOME 55,000.00 36,272.49
(28,704.29) (20,201.63)
CoLD 0.31 0.35
(0.46) (0.48)
SMOKER 0.25 0.32
(0.44) (0.47)
BREATH 42.65 42.96
(7.92) (9.90)
POUNDED 38.95 43.21
(10.30) (10.44)
HOSPITAL 44.54 45.22
(8.42) (8.48)
EXERCISE 3.31 3.24
(2.61) (2.64)
MILES 12,305.26 14,670.10"
(6,800.46) (7,502.81)




Table 5-1. (Continued). Means and Standard Deviations of Key Variables
Appearing in VMH (1988) for Version | and VMH Sample.

Variable Version | VMH Sample

OWN HOME 0.12 0.36
(0.32) (0.48)

CB - AUTO RISK

TRADEOFF 1 0.94 1.19
(1.20) (1.50)

CB - AUTO RISK

TRADEOFF 2 0.88 1.01
(1.15) (1.36)

CB - COST OF LIVING

TRADEOFF 27.54 23.58
(30.31) (30.93)

* VMH Questionnaire A only.



Table 5-2. Inconsistency Counts and Percentage of Total Sample () for
Version | and VMH Sample by Trade.

Inconsistency Trade 1 Trade 2  Trade 3 Any Trade
VERSION |
(1) 1 1 3 4
(1%) (1%) (3%) (4%)
(ii) 0 3 4 7
(0) (3) (4) (7
(iii) 0 2 0 2
(0) (2) (0) (2)
(iv) 13 6 10 21
(14) (6) (11) (22)
(v) 4 7 8 18
(4) N (8) (19)
Any 18 19 25 43
(19) (20) (26) (45)
VMH SAMPLE"
(i) 17 12 12 30
(9 (6) (6) (15)
(ii) 13 6 7 23
(7 (3) (4) (12)
(iii) 5 6 10 18
(3) (3) (5) (9)
(iv) 26 23 29 45
(13) (12) (15) (23)
(v) 15 21 19 37
(8) (11) (10) (19)
Any 76 68 77 124
(39) (35) (40) (64)

* VMH Questionnaire A only.



Table 5-3. Coefficients and |t-Ratio| for Probit Analysis of VMH-
inconsistencies for Version | by Trade.
Variable Trade 1 Trade 2 Trade 3
MALE -0.46 -0.21 0.06
(1.18) (0.52) (0.127)
MARRIED 0.65 0.59 -0.05
(0.95) (0.81) (0.08)
KIDS 0.18 0.23 0.03
(1.08) (1.29) (0.127)
EDUC -0.13 -0.25 -0.04
(1.69) (2.68) (0.65)
INCOME -4.73-06 -1.8E-06 -9.93-06
(0.80) (0.29) (1.88)
AGE -8.63-03 3.43-03 0.02
(0.32) (0.13) (0.82)
COLD 0.36 0.12 -0.03
(1.26) (0.41) (0.120)
SMOKER -0.15 -0.61 0.44
(0.38) (1.41) (1.34)
BREATH 6.93-03 0.05 0.02
(0.28) (1.55) (0.82)
POUNDED 0.01 -5.23-03 5.73-03
(0.47) (0.22) (0.30)
HOSPITAL -6.93-03 5.9e-03 -0.03
(0.29) (0.02) (1.53)
EXERCISE 0.08 0.08 0.02
(1.12) (1.07) (0.26)
MILES 6.63-06 1.2E-05 2.0E-05
(0.27) (0.45) (0.88)




Table 5-4. Comparison of Deciles and Means of VOCB for Version | and VHH Sample by
Trade, VHH-Consistent Observations Only.

VERSION | VMH SAMPLE
Decile Trade 1 Trade 2 Trade 3 Trade 1 Trade 2 Trade 3"

(millions of dollars)

.10 $0.20 $0.12 $0.30 $0.24 $0.10 $0.12
.20 0.34 0.34 0.46 0.40 0.30 0.30
.30 0.46 0.46 0.53 0.46 0.34 0.35
.40 0.53 0.53 0.80 0.53 0.34 0.37
.50(Median) 0.53 0.80 1.07 0.64 0.53 0.46
.60 1.07 1.60 1.60 0.80 0.80 0.53
.70 1.60 2.00 2.00 1.60 1.60 0.80
.80 2.67 2.67 2.67 2.00 2.00 1.07
.90 2.67 4.00 8.00 3.20 3.20 2.67
1.00 8.00 8.00 8.00 8.00 8.00 8.00
Mean 1.34 1.60 2.08 1.36 1.23 0.93
Std. Dev. 1.41 1.88 2.40 1.78 1.51 1.30
N 77 76 70 248 254 111

Value of Statistical Life = $2,000,000.

Note: VHH Sample values to not match VMH Tables 6 and 8 due to corrections discussed in
the text.

* Trade 3 WTP for VMH Questionnaire A only.



Table 5-5. Regression Results for Version | and VMH Sanple by Trade, VM Consistent Sample.

VERSION | VMH SAMPLE
a
TRADE 1 TRADE2 TRADE 3 TRADE1 TRADE2 TRADE 3
Coef. It-Ratio/ Coef. |t-Ratio] Coef. It-Ratio) Coef. |t-Ratiof} Coef. |t-Ratio| Coef. |t-Ratio|
| NTERCPT -2.101 1.31 -1.798 0.94 1.631 0.94 -1.359 2.47 -0.723 1.09 -0.453 0.35
MALE 0.129 0.48 0.028 0.08 -0.218 0.67 -0.064 0.47 -0.301 1.81 -0.120 0.45
MARRI ED -0.386 0.77 -0.311 0.53 -0.240 0.40 -0.112 0.67 -0.344 1.73 0.079 0.26
KI DS 0.012 0.07 -0.272 1.39 0.601 2.80 -0.035 0.37 0.092 0.81 0.046 0.22
HHSIZE -0.230 1.42 -0.154 0.77 0.072 0.38 0.016 0.21 -0.098 1.01 -0.174 1.13
EDUC 0. 150 1.51 0.013 0.70 -0.051 0.45 0. 029 0.99 -0.003 0.09 0.110 1.68
INCOME 5.38E-6 1.21 6.10E-6 0.99 6.35E-6 1.05 -3.67E-6 1.72 1.78E-6 0.42 1.18E-6 1.65
AGE -0.025 1.33 -0.007 0.30 0.028 1.14 0. 008 1.02 4.17E-4 0.05 0.014 1.19
SMOKER 0.546 1.79 0.679 1.85 -0.077 0.20 0.130 0.90 0.072 0.41 -0.093 0.30
F 1.134 1.002 2.053 0.763 1.093 1.150
R- SQR 0.118 0.107 0.212 0.025 0.035 0.083
N 77 76 70 240 254 111

VMH Questionnaire Aonly.



Table 5-7. Inconsistency Adjustments for Version | and VMH Sample by Trade.

Trade 1 Trade 2 Trade 3

(number of observations)

VERSION 1
VMH-Consistent Sample 77 76 70
(1) 0 0 -1
(ii) 0 +3 +4
(iii) 0 0 -1
(iv) +13 +6 +10
(v) +4 +7 +7
(vi) 0 0 0
Fully Adjusted Sample 94 92 90

VMH SAMPLE
VMH-Consistent Sample 248 254 111
(1) -3 -2 0
(ii) +24 +20 +7
(iii) 0 -2 0
(iv) +33 +51 +29
(v) +22 +24 +23
(vi) -3 0 0
Fully Adjusted Sample 344 345 169

Note: Columns do not total because some observations had multiple
inconsistencies.



Table 5-8. VOCB Adjustments for Version | and VMH Samples.

VERSION | VMH SAMPLE
Trade 1 Trade 2 Trade 3 Trade 1 Trade 2 Trade 3

(millions of dollars)
VMH-Consistent Sample

Mean $1.34 $1.60 $2.08 $1.36 $1.23 $0.93

Median 0.53 0.80 1.07 0.64 0.53 0.46

N 77 76 70 248 254 111
Inconsistency (i) Adjustment

Mean 1.34 1.60 2.11 1.37 1.23 0.93

Median 0.53 0.80 1.07 0.64 0.53 0.46

N 77 76 69 245 252 111
Inconsistency (||) Adjustment

Mean 1.34 1.75 2.40 1.81 1.55 1.29

Median 0.53 0.80 1.33 0.80 0.53 0.50

N 77 79 74 272 274 118
Inconsistency (|||) Adjustment

Mean 1.34 1.60 2.11 1.36 1.23 0.93

Median 0.53 0.80 1.07 0.64 0.53 0.46

N 77 76 69 248 254 111
Inconsistency (|v) Adjustment

Mean 1.95 1.78 2.72 2.35 1.98 2.39

Median 0.80 0.80 1.60 0.80 0.53 0.53

N 90 82 80 301 305 140
Inconsistency (v) Adjustment

Mean 1.29 1.50 1.92 1.28 1.15 0.89

Median 0.53 0.80 0.80 0.53 0.46 0.46

N 81 83 77 270 278 120
Inconsistency (vi) Adjustment

Mean 1.34 1.60 2.08 1.40 1.23 0.93

Median 0.53 0.80 1.07 0.64 0.53 0.46

N 77 76 70 245 254 111
Fully Adjusted Sample

Mean 1.88 1.79 2.81 2.54 2.10 2.48

Median 0.67 0.80 1.60 0.80 0.53 0.53

N 94 92 90 341 347 156

Value of Statistical Life = $2,000,000.

Note: Actual (not predicted) VOCBs.



Table 5-9. Regression Results for Version | and VMH Sanple, Fully Adjusted Sanple
VERSI ON | VMH SAMPLE a
Trade 1 Trade 2 Trade 3 Trade 1 Trade 2 Trade 3
Coof . {t-Ratio| Coef. |t-Ratio] Coef. |t-Ratio| Coef. ‘|t-Ratio}| Coef. |t-Ratio] Coef. |t-Ratio]
| NTERCEPT 0.15 0.08 -1.05 0.51 2.66 1.60 -0.77 1.12 -1.13 1.56 0.74 0.61
MALE 0.40 1.16 0.14 0.38 -0.19 0.63 -0.08 0.51 -0.41 2.29 -0.04 0.16
MARRI ED 0.05 0.08 0.22 0.34 0.15 0.27 0.08 0.45 -0.23 1.06 0.13 0.43
KI DS 0.17 0.83 -0.22 0.97 0.27 1.51 -0.23 2.08 -0.21 1.70 0.13 0.69
HHSIZE -0.33 1.70 -0.15 0.72 0.28 1.70 0.17 1.95 0.15 1.50 -0.19 1.21
EDUC -0.04 0.35 0.03 0.25 -0.12 1.20 8.2E-03 0.23 9.4E-03 0.23 0.07 0.98
INCOME 1.0E-05 1.62 3.2E-06 0.49 -4.5E-07 0.08 -1.2E-05 3.00 ~6.2E-06 1.34 .0E~-06 1.15
AGE -8 .5E-03 0.36 -8.8E-03 0.32 0.03 1.21 4.0E-03 0.49 7.7E-03 0.90 0.01 1.26
SMOKER 0.37 0.96 0.58 1.41 -0.03 0.10 0.07 0.42 0.04 0.21 0.35 1.12
F 0.83 0.63 1.57 1.62 1.42 0.94
R- SQR 0.07 0.06 0.13 0.04 0.03 0.05
N 94 92 90 341 347 156

a . .
VMH Questionnaire A only.



Table 5-10. Comparison of Predicted VOCB for Version | and VMH Samples
Paired with Version I and VMH Regression Models, Fully
Adjusted Sample.

Trade 1 Trade 2 Trade 3

(millions of dollars)

Version | Model -- Version | Sample $0.79 $0.72 $1.33
VMH Model -- Version | Sample 0.95 0.82 0.75
Version | Model -- VMH Sample 0.90 0.77 1.50
VMH Model -- VMH Sample 1.08 0.75 0.87

Value of Statistical Life = $2,000,000.



Table 5-11. Effect of Alternative Treatment of Vertical

Indifference

Curves on VOCB for Version | and VMH Sample, VMH-Consistent

and Fully Adjusted Samples.

VERSION 1 VMH SAMPLE

Trade 1 Trade 2 Trade 3 Trade 1 Trade 2 Trade 3"
(millions of dollars)
VMH-Consistent Sample
Mean $2.24 1.60 2.38 2.75 1.22 1.25
Median 1.60 0.80 1.07 1.07 0.53 0.46
N N 7T 76 70 248 254 111
Fully Adjusted Sample
Mean 2.68 1.79 3.04 3.56 2.09 2.71
Median 2.00 0.80 1.60 1.60 0.53 0.53
N 94 92 90 341 347 156

Value of Statistical Life = $2,000,000.

* VMH Questionnaire A only.



Table 5-12. Selected Regression Results for Version | with Familiarity
Variables, VMH-Consistent and Fully Adjusted Samples.

Trade 1 Trade 2 Trade 3
Coef. |t-Ratio| Coef. |t-Ratio| Coef. |t-Ratio]

VMH-Consistent Sample

INTERCEPT -1.38 0.77 -1.66 0.83 '0.54 0.29
MALE 0.03 0.08 -0.43 0.98 -0.69 1.77
MARRIED -0.14 0.25 -0.05 0.08 0.10 0.15
KIDS. 0.02 0.09 -0.27 1.30 0.48 2.07
HHSIZE -0.33 1.81 -0.23 1.05 0.13 0.67
EDUC 0.13 1.24 0.08 0.60 -0.02 0.19
INCOME 5.23-06 0.95 3.93-06 0.59 6.0E-06 0.90
AGE -0.02 0.85 -3.23-03 0.13 0.03 1.05
SMOKE 0.24 0.82 0.39 1.16 -0.06 0.14
WORK -0.27 0.83 -0.43 1.11 -0.08 0.22
EXERCISE 0.11 1.46 0.13 1.38 0.11 1.44
COLD -0.68 2.08 -0.78 1.93 -0.29 0.75
DRIVER 0.27 0.83 -0.15 0.39 -- -
MILES -1.1E-05 0.47  2.1E-05 0.76 -- ol
INSURNCE -0.15 0.48 0.30 0.78 0.49 1.41
SELFRISK -0.21 0.69 -0.21 0.56 0.40 1.03
AUTO-ACC 0.20 0.66 0.19 0.53 -- - -
LIVEVITH 0.35 0.97 0.74 1.73 0.20 0.52
F 0.81 0.94 . 1.64

R-SQR 0.19 0.22 0.29




Table 5-12. (Continued). Selected Regression Results for Version | with
Familiarity Variables, VMH-Consistent and Fully Adjusted

Samples.

Trade 1
Coef. |t-Ratio]

Trade 2

Coef. |t-Ratio]

Trade 3
Coef. |t-Ratio]

Fully Adjusted Sample

INTERCEPT 0.75 0.36
MALE 0.37 0.86
MARRIED 0.03 0.04
KIDS 0.20 0.89
HHSIZE -0.44 2.09
EDUC -0.03 0.25
INCOME 1 .OE-05 1.54
AGE -0.01 0.52
SMOKE 0.45 1.27
WORK -0.48 1.23
EXERCISE 0.08 0.89
COLD -0.38 0.94
DRIVER 0.25 0.64
MILES -3'. 1E-05 1.12
INSURNCE 0.15 0.39
SELFRI SK -0.30 0.82
AUTO ACC 0.37 1.01
LIVEVITH -0.19 0.44
F 0.78

R-SQR 0.15

-1.23
-0.06
0.30
-0.15
-0.19
0.05

.3E-07

-0.02
0.31
-0.19
0.08
0.08
0.09

.0E-06

0.93
-0.61
-0.02

0.17

0.77
0.15
92

0.56
0.13
0.04
0.65
0.80
0.36
0.12
0.56
0.83
0.44
0.88
0.18
0.21
0.17
2.24
1.51
0.05
0.36

1.29 0.76
-0.69 2.01
0.47 0.82
0.26 1.45
0.36 2.08
-0.09 0.85
8E-07 0.09
0.02 1.05
-0.12 0.36
-0.16 0.48
0.12 1.80
-0.10 0.29
0.53 1.75
0.79 2.55
-0.08 0.21
1.97
0.27
90




Table 5-13. Comparison of Deciles and Means of VOCB for Version 11 by Trade,
VMH-Consistent and Fully Adjusted Samples.

VMH-Consistent Sample Fully Adjusted Sample
Decile Trade 1 Trade 2 Trade 3 Trade 1 Trade 2 Trade 3

(millions of dollars)

.10 0.31 0.30 0.13 . 0.34 0.30 0.22
.20 0.53 0.45 0.25 0.53 0.45 0.37
.30 0.80 0.53 0.37 0.80 0.80 0.80
.40 0.80 0.64 0.64 1.07 1.60 1.07
.50(Median) 1.33 1.60 1.07 1.60 1.60 2.00
.60 1.60 1.06 1.60 2.00 2.67 2.67
.70 2.00 2.00 2.00 2.67 4.00 8.00
.80 2.67 2.67 2.67 4.00 8.000 8.00
.90 4.00 4.00 4.00 8.00 ~ 8.00 8.00
1.00 8.00 8.00 8.00 8.00 8.00 8.00
Mean 1.76 1.88 1.84 2.45 2.88 3.39
Std. Dev. 1.65 1.80 2.15 2.54 291 3.25
N 72 68 64 86 89 88

Value of Statistical Life = $2,000,000.



Table 5-14. Selected Regression Results for Version 11 with Familiarity
and Severity Variables, VMH-Consistent and Fully Adjusted

Samples.
Trade 1 Trade 2 Trade 3
Coef. |t-Ratio] Coef. |t-Ratio| Coef. |t-Ratio]

VMH-Consistent Sample

INTERCEPT -1.47 0.74 -2.78 1.39 -0.35 0.18
MALE 0.11 0.25 0.31 0.74 -1.36 3.15
MARRIED -0.50 0.98 -0.34 0.61 -0.63 1.13
KIDS 0.45 1.82 -0.08 0.32 0.07 0.25
HHSIZE -0.23 1.27 0.05 0.28 -0.13 0.60
EDUC 0.14 1.31 0.18 1.57 0.09 0.83
INCOME 2.43-06 0.37  4.83-06 0.69  9.8E-06 1.17
AGE -0.05 1.75 -0.04 1.01 0.01 0.51
SMOKE 0.61 1.71 0.12 0.35 -0.87 2.07
WORK 0.05 0.13 -0.14 0.38 0.40 1.06
EXERCISE 0.10 1.35 -7.7E-05 1.0E-03 0.02 0.23
coLD 0.47 1.43 0.68 2.13 -0.01 0.03
DRIVER 0.09 0.25 -0.03 0.07 -- - -
MILES -7.23-06 0.27 -3.1E-04 1.18 - - --
INSURNCE -0.09 0.28 -0.60 1.79 0.54 1.56
SELFRISK 0.27 0.83 0.05 0.16 0.29 0.76
AUTO-ACC -0.42 1.35 -0.22 0.68 -- --
LIVEWITH -0.38 1.06 -0.45 1.26 0.51 1.27
SEVSUM 0.01 0.18 0.10 1.94 0.10 1.65
F 0.94 1.19 2.56

R-SQR 0.25 0.31 0.45

N 71 67 63




Table 5-14. (Continued). Selected Regression Results for Version Il with
Familiarity and Severity Variables, VMH-Consistent and Fully
Adjusted Samples.

Trade 1 Trade 2 Trade 3
Coef. |t-Ratio] Coef. |t-Ratio] Coef. |t-Ratio]

Fully Adjusted Sample

INTERCEPT -1.26 0.62 -2.45 1.07 -0.83 0.42
MALE 0.10 0.24 0.34 0.73 -0.75 1.80
MARRIED -0.31 0.59 0.20 0.33 -0.71 1.26
KIDS 0.08 0.33 0.01 0.05 -0.08 0.32
HHSIZE -0.08 0.40 0.05 0.23 0.34 1.70
EDUC 0.07 0.65 0.14 1.08 -0.02 0.14
INCOME 3.33-06 0.47 8.1E-06 1.01 1.4E-07 0.02
AGE -0.03 1.21 -0.07 2.05 0.03 0.98
SMOKE 0.95 2.68 0.16 0.41 -0.28 0.74
WORK -0.09 0.24 0.18 0.42 0.14 0.39
EXERCISE 0.10 1.29 0.01 0.16 0.03 0.34
COLD 0.87 2.58 0.84 2.19 0.95 2.67
DRIVER 0.22 0.62 0.48 1.14 ol -
MILES -5.2E-05 190 -5.0E-05 1.58 - -
INSURNCE . -0.03 0.09 -0.33 0.85 0.36 1.04
SELFRISK 0.26 0.83 0.53 1.44 0.66 1.92
AUTO ACC -0.18 0.56 -0.23 0.62 - -
LIVEVITH -0.45 1.25 -0.32 0.78 -0.24 0.64
SEVSUM 0.06 0.95 0.11 1.67 0.20 3.45
F 1.12 1.19 2.08

R-SQR 0.23 0.24 0.31

N 85 88 87




Table 5-15.

Selected Regression Results for Version | with Familiarity
and Severity Variables, VMH-Consistent and Fully Adjusted

Samples.

Trade 1
Coef. |t-Ratio|

Trade 2
Coef. |t-Ratio]

Trade 3
Coef. |t-Ratio|

, VMH-Consistent Sample

INTERCEPT
MALE
MARRIED
KIDS
HHSIZE
EDUC
INCOME
AGE
SMOKE
WORK
EXERCISE
COLD
DRIVER
MILES
INSURNCE
SELFRISK
AUTO-ACC
SEEQFTEN
WHEEZE?

R-SQR

-1.63 0.94
-0.07 0.19
0.07 0.13
-0.01 0.07
-0.28 1.57
0.07 0.62
4.63-06 0.90
-4.93-03 0.25
0.26 0.90
-0.38 1.21
0.12 1.65
-0.70 2.24
-0.30 0.99
-6.93-06 0.31
-0.16 0.53
-0.11 0.37
0.37 1.25
1.0E-03 1.07
0.32 241
1.15
0.26

7

-2.71 1.37
-0.44 1.01
0.15 0.24
-0.28 1.40
-0.17 0.78
0.06 0.45
1.3E-06 0.20
9.0E-03 0.36
0.43 1.33
-0.64 1.70
0.15 1.64
-0.72 1.86
-0.20 0.54
2.1E-05 0.78
0.39 1.05
-0.17 0.46
0.37 1.03
2.53-03 2.14
0.36 2.21

1.23

0.28

76

-0.07 0.04
-0.76 1.95
0.21 0.31
0.43 1.91
0.16 0.78
-0.03 0.22
OE-06 0.44
0.03 1.27
-0.05 0.12
-0.17 0.46
0.14 1.81
-0.25 0.65
0.51 1.46
0.35 0.90
2E-03 1.17
0.21 1.33
1.72
0.32
70




Table 5-15. (Continued). Selected Regression Results for Version | with
Familiarity and Severity Variables, VMH Consistent and Fully
Adjusted Samples.

Trade 1 Trade 2 Trade 3
Coef. |t-Ratio] Coef. It-Ratio) Coef. |t-Ratio]

Fully Adjusted Sample

INTERCEPT -0.21 0.10 -1.94 0.88 0.88 0.51
MALE 0.20 0.46 -0.17 0.38 -0.78 2.23
MARRIED 0.20 0.31 0.20 0.29 0.54 0.93
KIDS 0.11 0.51 -0.21 0.89 0.24 1.35
HHSIZE -0.38 1.80 -0.15 0.63 0.36 2.07
EDUC -0.05 0.39 0.02 0.15 -0.07 0.62
INCOME 7.63-06 117 -2.73-06 0.39 -1.7E-06 0.31
AGE -3.0E-03 0.12 -5.63-03 0.20 0.02 1.02
SMOKE 0.49 1.42 0.35 0.95 -0.07 0.23
WORK -0.49 1.29 -0.26 0.61 -0.13 0.42
EXERCISE 0.10 1.16 0.10 1.05 0.14 2.00
COLD -0.49 1.25 7.1E-03 0.02 -0.17 0.51
DRIVER 0.15 0.37 0.03 0.07 -- -
MILES 2.4E-05 0.88 -7.53-08 3.0E-03 - --
INSURNCE 0.20 0.53 0.98 241 0.53 1.72
SELFRISK -0.35 0.96 -0.60 1.52 0.77 2.49
AUTO ACC 0.57 1.53 0.15 0.39 -~ ol
SEEOFTEN 9.53-04 0.78 1.5E-03 1.14 6.73-04 0.65
WHEEZE? 0.31 1.95 0.29 1.62 0.02 0.17
F 0.97 0.92 1.85

R-SQR 0.19 0.19 0.27

N 94 92 90




Table 5-16. Summary of Regression Results for Severity Variables for
Version | and Version IlI, VMH-Consistent and Fully Adjusted

Samples.
VMH-Consistent Sample Fully Adjusted Sample
Percent Percent
of of
Number Total Number Total
VERSION |
Correct Sign 10 42% 9 38%
Correct Sign, Significant
at 90 Percentile 5 21 5 21
at 95 Percentile 4 17 1 4
Incorrect Sign, Significant
at 90 Percentile 1 4 2 8
Total 24 100 24 100
VERSION 11
Correct Sign 19 70 23 85
Correct Sign, Significant
at 90 Percentile 3 11 7 26
at 95 Percentile 2 7 5 19
Incorrect Sign, Significant
at 90 Percentile 0 0 0 0

Total 27 100 27 100




Table 5-17. Comparison of VoCLs for Version | and Version Il, VMH-
Consistent and Fully Adjusted Samples.

VMH-Consistent Sample

Trade 1

Trade 2

Trade 3

Fully Adjusted Sample
Trade 1 Trade 2 Trade 3

(millions of dollars)

Version |
Median $0.53 $0.80 $1.07 $0.67 $0.80 $1.60
Mean 1.34 1.60 2.68 1.88 1.79 2.81
N 7 76 70 94 92 90
Version II*
Median 1.60 1.60 1.07 1.60 2.00 2.00
Mean 1.99 1.77 2.05 2.68 2.87 3.42
N 47 41 41 56 56 55
Value of Statistical Life = $2,000,000.
*  For Version Il, only observations where SEVSUM < 13, that is,

respondents relative had not suffered premature death or loss of
income, were included to make severity for Version Il strictly less
than severity for Version | to test Hypothesis IlI.



Table 5-18. Selected Regression Results for Pooled Data From Version | and
Version Il with Familiarity and Severity Variables,
VMH-Consistent and Fully Adjusted Samples.

Trade 1 Trade 2 Trade 3
Coef. |t-Ratio] Coef. | t-Ratio| Coef. |t-Ratio]

VMH-Consistent Sample

INTERCEPT -1.65 1.37 -2.50 1.83 -0.46 0.37
MALE 0.19 0.81 0.07 0.24 -1.05 4.09
MARRIED -0.36 0.96 -0.32 0.73 -0.26 0.65
KIDS 0.13 0.90 -0.21 1.32 0.30 1.78
HHSIZE -0.17 1.41 -0.02 0.18 -4.73-03 0.04
EDUC 0.17 2.46 0.13 1.66 0.03 0.37
INCOME 3.83-06 0.99 2.93-06 0.64 7.63-06 1.71
AGE -0.03 1.75 -6.93-03 0.36 0.02 1.36
SMOKE 0.21 0.99 0.21 0.85 -0.85 3.56
WORK -0.17 0.77 -0.40 1.50 0.12 0.50
EXERCISE 0.04 0.85 0.02 0.27 0.07 1.32
COLD -0.09 0.43 0.07 0.28 -0.09 0.36
DRIVER -0.08 0.34 0.01 0.05 - - - -
MILES -5.1E-06 0.31 2.43-06 0.13 - -
INSURNCE -0.02 0.08 0.07 0.28 0.64 2.75
SELFRISK -0.05 0.24 -0.20 0.77 0.39 1.59
AUTO ACC . -0.18 0.84 -0.07 0.29 - - -
SEVSUM -0.05 0.74 0.05 0.63 0.18 2.69
RSHLIFE 0.18 0.30 -0.11 0.17 -0.84 1.44
RLOSEINC -0.09 0.23 0.30 0.67 -0.66 1.51
DUMMY -0.08 0.15 -0.68 1.05 -1.13 2.02
LIVEVITH 7.93-03 0.03 0.02 0.08 0.36 1.40
F 0.88 0.63 3.52

R-SQR 0.13 0.10 0.36

N 145 140 130




Table 5-18. (Continued). Selected Regression Results for Pooled Data from
Version | and Version Il with Familiarity and Severity
Variables, VMH-Consistent and Fully Adjusted Samples.

Trade 1 Trade 2 Trade 3
Coef. |t-Ratio] Coef. |t-Ratio] Coef. |t-Ratio]

Fully Adjusted Sample

INTERCEPT -0.46 0.33 -2.40 1.55 -0.38 0.30
MALE 0.29 1.06 0.09 0.29 -0.67 2.73
MARRIED -0.06 0.13 0.17 0.36 -0.10 0.26
KIDS 0.10 0.60 -0.16 0.89 0.14 0.98
HHSIZE -0.21 1.53 0.02 0.13 0.31 2.50
EDUC 0.05 0.60 0.12 1.36 -0.04 0.58
INCOME 9.33-06 205  4.53-06 0.89  -4.4E-07 0.11
AGE -0.02 1.21 -0.03 1.69 0.03 1.58
SMOKE 0.52 2.12 0.18 0.65 -0.46 2.04
WORK -0.38 1.46 0.03 0.10  8.33-03 0.04
EXERCISE 0.04 0.68  9.43-03 0.16 0.05 1.08
COLD 0.18 0.72 0.43 1.56 0.47 2.07
DRIVER 0.28 1.12 0.31 1.10 - - - -
MILES -3.3E-05 1.77 -2.2E-05 1.08 - - - -
INSURNCE 0.22 0.87 0.51 1.82 0.53 2.33
SELFRISK -0.06 0.23 -0.02 0.06 0.70 3.14
AUTO-ACC 0.09 0.37 -0.04 0.16 - --
SEVSUM 0.02 0.32 0.05 0.69 0.23 3.62
RSHLIFE -0.48 0.74 -0.16 0.23 -0.92 1.62
RLOSEINC -0.12 0.26 -0.04 0.09 -0.40 1.00
DUMMY -0.81 1.41 -0.93 1.44 -1.59 3.05
LIVEVITH -0.31 1.11 0.19 0.61 -0.14 0.55
F 1.12 0.96 2.84

R-SQR 0.13 0.12 0.25

N 175 175 172




Table 5-19. Selected Regression Results for Pooled Data from Version | and
Version Il with Familiarity and Severity Variables, VMH-
Consistent and Fully Adjusted Samples.

Trade 1 Trade 2 Trade 3
Coef. |t-Ratio] Coef. |t-Ratio] Coef. |t-Ratio|

VMH-Consistent Sample

DUMMY -0.39 1.98 -0.38 1.67 0.27 1.26
ALIVE 0.22 0.87 0.07 0.24 0.18 0.63
WHEEZE? 0.19 2.02 0.30 2.70 0.06 0.57
SEEOFTEN 1.4E-04 0.22 2.0E-04 0.26 | .OE-03 1.37
F 1.24 1.06 3.326
R-SQR 0.16 0.15 0.33
N 149 144 134

Fully Adjusted Sample

DUMMY -0.50 2.20 -0.55 2.13 0.09 0.41
ALIVE 0.34 1.20 0.02 0.06 0.13 0.49
WHEEZE? 0.25 231 0.21 1.75 0.03 0.33
SEEOFTEN -2.4E-04 0.32 -1.5E-04 0.17 -6.83-04 0.93
F 1.53 1.14 2.19
R-SQR 0.16 0.13 0.18

N 180 181 178
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Figure 5-2.

Indifference Map for Inconsistencies (i), (ii) and (iv).
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Figure 5-3. Venn Diagram of inconsistency (v) by trade for Version I and VMH Sample

Version | VMH Samplea

a. VMH Questionnaire A Only.



Figure 5-4. Indifference Hap for "Thick" Indifferent Curves.
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